FRAMEWORK FOR DISCUSSION:

Draft Beneficial Ownership Roadmap of Myanmar

PART I: Objectives of Myanmar Beneficial Ownership Roadmap

Myanmar’s reengagement with the global community and recent economic growth potential attracted a lot of attention from the international businesses, international
development partners and her own citizen with renewed hope and optimism. Myanmar became EITI candidate country in 2014 and published the first EITI report in 2016
January albeit some shortcomings, and which was hailed as a major step in transparency and accountability of Myanmar’s natural resource governance. Myanmar’s budget
also derived half of its amount from the natural resource related revenue and with the planned oil and gas project, mining project becoming in the production stage, the
country is sure to receive substantial amount in the future as well, thus making it more critical for country’s integrity system to expose corrupt practices and to deter
embezzlement of public resources. The beneficial ownership disclosure can do just that, and could not be more timely for Myanmar to adopt the measures to bestow trust
between the citizen and the state as well as show the commitment of the state to manage its resources responsibly in a transparent manner. Moreover, the beneficial
ownership has linkages with the twelve points of national economic policy of the government, and contribute to the successful implementation of those policies. The potential
usefulness of the BO disclosure will not confine in the extractive sector governance, it will benefit the national procurement and public infrastructure projects should the
government mainstream the BO practices in procurement.
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PART Ill. For further discussion

1. Cost for each item
MSG should also calculate the estimated cost of BO roadmap implementation by agreeing on how many national workshops, seminars, bi-lateral meetings and
work group meetings needed as well as some consultant fees.

2. Technical and financial assistance needed — is a consultant needed to support the BO implementation (for finalizing the roadmap, for data collection...)? Yes, a
dedicated BO staff and consultant is needed

3. Timetable for each activity
(MSG will have to agree on the detailed time table)

4. Persons responsible for each activity. Is a working group needed?
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(MSG will have to form another sub-committee aka working group on BO as to drive the agenda.)
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